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Points to note

JIntegration

Hitachi Plant Technologies, Ltd. was inaugurated on April 1, 2006 through the integration of Hitachi Plant Engineering & Construction Co., Ltd., Hitachi Kiden Kogyo
Ltd., Hitachi Industries Co., Ltd. and part of Hitachi, Ltd.'s Industrial Systems group, in order to strengthen the social and industrial infrastructure businesses.
Please refer to the notes on each page of this Fact Sheet regarding the results for years ended March 31, 2004 to March 31, 2006.




Consolidated Financial Information

( Millions of yen)
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Notes:Results for 2004/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co,, Ltd. prior to the integration.




Consolidated Financial Information

( Millions of yen)
Capital adequacy ratio
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Notes:Results for 2004/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co,, Ltd. prior to the integration.
* Debt equity ratio = Interest-bearing liabilities =+ Equity capital x 100
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Consolidated Financial Information

(B A H Millions of yen)

2004/3 2005/3 2006/3 2007/3 2008/3 2009/3
2004F3H A 2005F3AH] 20064F3AHA 20074F3FH] 2008F3AHA 2009438 HA

Z23E Order value
HEAVIZVRT L Social infrastructure systems - - - 144,313 145,552 121,687
EEVRATLA Industrial systems - - - 108,216 80,464 73,393
R RT L Air conditioning systems - - - 86,044 94,260 95,824
IRIILF—RT L Energy systems - - - 53,849 70,174 80,586
&Et Total 197,979 208,369 213,690 392,422 390,450 371,490
B ZEE Overseas order value 21,660 26,668 30,013 76,147 96,050 99,824
BRZIRE Order value in hand 146,507 155,526 149,701 309,117 297,391 266,858

kS Net sales

HEAVIZFVRT L Social infrastructure systems - - - 140,388 143,440 134,985
EEVATLA Industrial systems - - - 102,837 89,499 76,399
TR AT L Air conditioning systems - - - 87,219 102,177 99,366
IRIILF—DRTLA Energy systems - - - 32,723 63,218 84,943
=11 Total 189,454 199,014 218,212 363,167 398,334 395,693
BNELE Overseas sales 11,024 14,846 32,087 75,943 87,129 92,405

(GE)1. 2004/3~2006/3: FAELEID B TS5V MEEBRODEFEERTLTLET,

2. 20093 FEAMDET AR ADELEBLTHYET , TN, 2008FE3AHIDHF(X. MED LI AR S IHABZ TRELTHYEY,

Notes:1. Results for 2004/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co., Ltd. prior to the integration.

2. Classification of business segments for FY2008 was changed. Accordingly, figures of FY2007 are reclassified to reflect the current business segments.



Consolidated Financial Information

(

Millions of yen)

2004/3 200573 2006/3 2007/3 2008/3 2009/3
2004 3 2005 3 2006 3 2007 3 2008 3 2009 3
Financial condition
Total assets 177,757 188,802 196,298 347,986 333,358 328,217
Net assets 67,238 67,175 69,687 113,293 103,703 101,823
Capital adequacy ratio (%) 37.8 35.6 355 320 305 30.4
Cash flows
Cash flows from operating activities 772 -6,672 4,655 -1,298 8,009 -12,436
Cash flows from investing activities -1,159 -293 -851 -4,656 -1,181 -5,713
Free cash flow -387 -6,965 3,804 -5,954 6,828 -18,149
Cash flows from financing activities -1,920 -3,263 -2,135 -2,976 -3,223 13,302
Cash and cash equivalents at end of year 28,099 17,915 19,782 16,333 20,075 15,073
1 Per share data
1 Net income per share (yen) 42.67 16.46 22.61 15.50 -34.55 -4.42
1 Net assets per share (yen) 576.30 581.69 599.58 573.86 522.50 512.74
1 Dividends per share (yen) 10 13 12 12 6 4
Dividend payout ratio (%) 28.3 93.2 64.6 115.8 - -
Other data
ROA Return on assets (ROA) 2.8 11 14 0.9 -2.0 -0.3
ROE Return on equity (ROE) 79 3.0 4.0 2.7 -6.3 -0.9
Debt equity ratio (%)* 11.2 8.9 75 17.0 17.6 317
Capital investments 942 574 814 6,091 5,990 3,938
Depreciation 1,794 1,656 1,536 4,185 5,109 5,330

2004/3 2006/3

><100

Notes:Results for 2004/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co., Ltd. prior to the integration.
* Debt equity ratio = Interest-bearing liabilities =+ Equity capital x 100



Consolidated Balance Sheets

(

Millions of yen)

200473 200573 200673 2007/3 200873 200973
2004 3 2005 3 2006 3 2007 3 2008 3 2009 3

Current liabilities 95,827 107,584 112,641 211,296 207,281 207,231
Notes and accounts payable, trade 52,105 61,036 67,138 121,109 117,339 107,394
Short-term loans 7,560 6,000 5,250 18,000 18,000 31,666
Long-term loans due within one year - - - 973 256 -
Accrued income taxes 733 2,219 2,526 2,204 2,006 1,206
Advance payments from customers 26,350 29,932 27,918 42,031 38,276 35,848
Compensation allowance 360 319 283 121 115 112
Product warranty allowance - - - 1,249 1,578 2,264
Allowance for losses on construction contracts - 188 322 3,290 9,928 9,386
Other current liabilities 8,719 7,890 9,204 22,319 19,783 19,355
Long-term liabilities 13,972 13,047 12,657 23,397 22,374 19,163
Long-term debt - - - 256 - -
Allowance for retirement benefits 12,916 11,830 11,817 21,293 20,901 13,862
Allowance for directors” retirement 794 963 750 747 698 553
Other long-term liabilities 262 254 90 1,101 775 4,748
Total liabilities 109,799 120,631 125,298 234,693 229,655 226,394
Minority interests 720 996 1,313 - - -
Paid-in capital 7,319 7,319 7,319 - - -
Capital surplus 10,133 10,134 10,132 - - -
Retained earnings 50,520 51,264 52,255 - - -
Net unrealized holding gain/loss on securities 1,465 1,324 2,520 - - -
Foreign currency translation adjustment -1,750 -1,905 -1,846 - - -
Treasury stock, at cost -449 -961 -693 - - -
Total stockholders” equity 67,238 67,175 69,687 - - -
Total liabilities, minority interests and stockholders” equity 177,757 188,802 196,298 - - -
Stockholders” equity - - - 111,115 102,178 101,317
Paid-in capital - - - 12,000 12,000 12,000
Capital surplus - - - 20,945 20,978 20,976
Retained earnings - - - 78,677 69,625 68,767
Treasury stock, at cost - - - -507 -425 -426
Valuation and translation adjustments - - - 395 -530 -1571
Net unrealized holding gain/loss on securities - - - 2,180 1,334 743
Gain/loss on deferred hedges - - - 5 -90 -22
Foreign currency translation adjustment - - - -1,790 -1,774 -2,292
Stock options - - - 25 119 148
Minority interests - - - 1,758 1,936 1,929
Total net assets - - - 113,293 103,703 101,823
Total liabilities and net assets - - - 347,986 333,358 328,217

2004/3 2006/3

Notes:Results for 2004/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co., Ltd. prior to the integration.



Consolidated Balance Sheets

(

Millions of yen)

2004/3 2005/3 2006/3 2007/3 2008/3 2009/3
2004 3 2005 3 2006 3 2007 3 2008 3 2009 3

Current assets 155,116 167,475 174,304 296,487 283,927 279,809
Cash and time deposits 4,446 5,322 5,280 9,353 8,369 15,778
Notes and accounts receivable, trade 62,524 81,108 90,286 160,074 156,583 166,820
Inventories 53,387 56,736 50,769 97,184 82,219 74,920
Deferred income taxes 3,589 3,427 2,761 6,735 11,524 12,294
Deposits 23,653 12,593 14,502 6,992 11,706 240
Other current assets 8,463 8,810 10,978 16,450 13,831 10,560
Allowance for doubtful accounts -946 -521 -272 -301 -305 -803
Fixed assets 22,641 21,327 21,994 51,499 49431 48,408
Property, plant and equipment 8,826 8,055 7,799 29,739 29,701 27,370
Buildings and structures 3,637 3,346 3,182 11,153 10,998 10,576
Machinery and delivery equipment 838 654 576 8,258 9,289 7,354
Land 2,770 2,757 2,757 6,970 6,707 6,691
Construction in progress 35 19 58 766 119 151
Other property, plant and equipment 1,546 1,279 1,226 2,592 2,588 2,598
Intangible fixed assets 1,850 1,621 1,532 2,086 1,870 1,793
Investments and other assets 11,965 11,651 12,663 19,674 17,860 19,245
Investments in securities 4,732 4518 6,566 7,704 4,840 4,498
Deferred income taxes 5,104 5,010 4,006 8,639 8,645 10,012
Other investments, etc. 2,721 2,531 2,369 3,604 4,593 4,961
Allowance for doubtful accounts -592 -408 -278 -273 -218 -226
Total assets 177,757 188,802 196,298 347,986 333,358 328,217

2004/3 2006/3

Notes:Results for 2004/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co., Ltd. prior to the integration.



Consolidated Statements of Income

( Millions of yen)
200473 200573 200673 2007/3 200873 200973
2004 3 2005 3 2006 3 2007 3 2008 3 2009 3

Net sales 189,454 199,014 218,212 363,167 398,334 395,693

Cost of sales 168,832 178,484 195,067 319,088 365,960 354,519

Gross profit 20,622 20,530 23,145 44,079 32,374 41,174

Selling, general and administrative expenses 16,357 16,828 17,774 37,596 38,317 33,813

Operating profit 4,265 3,702 5,371 6,483 -5,943 7,361

Non-operating income 841 1,104 1,060 1,074 913 686

( ) Interest and dividend income 104 86 165 213 274 279

( ) Other non-operating income 737 1,018 895 861 639 407

Non-operating expenses 554 157 152 896 1,425 2,191

( ) Interest expense 37 31 25 165 208 250

( ) Other non-operating expenses 517 126 127 731 1217 1,941

Ordinary income 4552 4,649 6,279 6,661 -6,455 5,856

Extraordinary gains 9,370 350 173 1371 3,228 641

( ) Gain on sales of fixed assets - - - 109 2,877 -

( ) Gain on sales of investment securities - 350 - 1,262 50 36

( ) Gain on transfer of the substitutional portion of 9370 _ _ _ _ _
employees” pension fund liabilities '

( ) Other extraordinary gains - - 173 - 301 605

Extraordinary losses 3,092 5 102 1,215 4,034 6,820

( ) Loss on revaluation of investment securities - - - 112 66 107

( ) Loss on sales of fixed assets - - - 101 - -

( ) Special retirement payments 1413 - - 126 2,836 3,702

( ) Other extraordinary losses 1,679 5 102 876 1,132 3,011

Income before income taxes and minority interests 10,830 4,994 6,350 6,817 -7,261 -323

Corporation tax, inhabitant's tax and business tax 1,529 2,495 2,612 2,809 3,259 2,211

Deferred income taxes 4,076 354 843 723 -4,041 -1,773

Minority interests 94 112 142 277 0 98

Net income 5,131 2,033 2,753 3,008 -6,719 -859

2004/3 2006/3

Notes:Results for 2004/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co., Ltd. prior to the integration.



Consolidated Statements of Cash Flows

( Millions of yen)
2003/3 2005/3 2006/3 2007/3 2008/3 2009/3
2003 3 2005 3 2006 3 2007 3 2008 3 2009 3
|. Cash flows from operating activities
Income before income taxes and minority interests 5,073 4,994 6,350 6,817 -7,261 -323
Depreciation and amortization 1,791 1,656 1,536 4,185 5,109 5,330
Decrease in allowance for doubtful accounts =237 -531 -379 -331 -52 506
Decrease in allowance for retirement benefits -2 -1,030 -19 -1,558 -391 -7,015
Interest and dividend income -297 -86 -165 -213 -274 -279
Interest expense 36 31 25 165 208 250
Foreign exchange gains (losses) -357 -152 -109 1 26 -1
Equity in earnings of affiliates - - - -169 -12 12
(Increase) decrease in accounts receivable 3,323 -18,623 -9,129 -7,874 3,070 -10,573
(Increase) decrease in inventories 28,714 -3,426 6,046 -6,701 14,437 7,240
Increase (decrease) in accounts payable -16,487 8,950 6,042 15,123 -3,987 -9,706
Increase (decrease) in advances received for construction in pr -20,972 3,613 -2,025 -2,819 -3,768 -2,256
Increase (decrease) in accrued expenses -729 -528 -130 681 1,503 -2,109
Increase (decrease) in accrued consumption taxes, etc. -26 -870 970 1,050 -3,142 302
Others 1197 315 -2,335 -5,614 5,770 9,019
Subtotal 1,027 -5,687 6,678 2,743 11,236 -9,603
Interest and dividends received 297 86 165 217 274 237
1 -36 -31 -25 -165 -208 -250
Income taxes paid -4514 -1,040 -2,163 -4,093 -3,293 -2,820
Net cash provided by (used in) operating activities -3,226 -6,672 4,655 -1,298 8,009 -12,436
II. Cash flows from investing activities
Payments for acquisition of tangible and intangible fixed assets -2471 -861 -1214 -6,638 -7,011 -4,317
Proceeds from sales of tangible and intangible fixed assets 60 66 75 497 3,597 160
Payments for acquisition of investment securities -580 -39 -50 -50 -108 -
Proceeds from sales of investment securities 2 376 15 1,541 589 68
Proceeds from redemption of investment securities 2,000 - - - - -
Proceeds from sales of shares in affiliated companies -93 196 386 - -386 -
Others - -31 -63 -6 2138 -1,624
Net cash provided by (used in) investing activities -1,082 -293 -851 -4,656 -1,181 -5713
lll. Cash flows from financing activities
Net increase (decrease) in short-term loans - -1,560 -750 12 - 13,666
Repayment of long-term debt - - - =274 -973 -256
Payments for acquisition of treasury stock - - =21 -73 -23 -9
Proceeds from sale of treasury stock - - 274 300 138 6
Net increase in treasury stock -19 -512 - - - -
Dividends paid -1,178 -1,159 -1,612 -1,856 -2,331 -7
Dividends paid to minority shareholders -19 -32 -26 -31 -34 -34
Others - - - -1,054 - -64
Net cash provided by (used in) financing activities -1,216 -3,263 -2,135 -2,976 -3,223 13,302
IV. Translation adjustments relating to cash and cash
ecuivonte ) 9 -227 44 198 33 -18 -155
V. Net increase (decrease) in cash and cash equivalents -5,751 -10,184 1,867 -8,897 3,587 -5,002
V1. Cash and cash equival at beginning of year 36,319 28,099 17,915 19,782 16,333 20,075
VIl. Increase in cash and cash equivalents due to corporate 10 _ _ 5448 _ _
divestitures and mergers !
VIIl. Increase in cash and cash equivalents due to newly _ _ _ _ 155 _
consolidated subsidiary
IX. Cash and cash equival at end of year 30,578 17,915 19,782 16,333 20,075 15,073

2003/3 2006/3

Notes:Results for 2003/3 to 2006/3 are actual results of the former Hitachi Plant Engineering & Construction Co., Ltd. prior to the integration.



For further information, please contact:

Hitachi Plant Technologies, Ltd.
R Corporate Communication Division, IR Group

TEL 03-5928-8100 Tel.: 03-5928-8100
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